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EASTERN AMERICAN CDC

Federally Chartered Certified Economic
Development Company

Fast and Easy Program

Microloan

Growing Program

Terms & Conditions:

® Up to $15,000

® 3year term (FIXED for entire term)

® Rate: 3.25-4.99%

® Use of Proceeds: Equipment purchase,
leasehold improvement, and working

capital including inventory purchase

Application Requirements

® Recent 1 year Business Tax Returns and

Personal Tax Returns

Opportunity Program

Terms & Conditions:
® Up to $50,000

® Business operation less than 3 years:

maximum loan amount is $35,000

3-5 year term (FIXED for entire term)
Rate: 4.25-4.99%

Use of Proceeds: Equipment purchase,
leasehold improvement, and working

capital including inventory purchase

Apglication Requirements

® Recent 2 years Business Tax Returns
and Personal Tax Returns

® Interim Profit and Loss Statement

Eligibility

Terms & Conditions:
Up to $100,000

Business operation less than 5 years:

maximum loan amount is $50,000
5-10 year term (FIXED for entire term)
Rate: 4.5-4.99%

Use of Proceeds: Equipment purchase,
leasehold improvement, and working

capital including inventory purchase

Application Requirements

® Recent 2 years Business Tax Returns and

Personal Tax Returns
® Interim Profit and Loss Statement
® Business Plan & Projected Financial

Statement

Personal Credit Score of 650 or less
Business has less than 10 full-time
employees

Business has less than $1.5 million in
annual revenue

Business has a commercial location in

New Jersey

Common Requirements:

® Application fee: 1% of loan amount

® Loan Application

® NJ Business Tax Clearance Certificate
Business Tax Return and Personal Tax Return
Personal Guarantee & UCC-1 on business

asset
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